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This brochure provides information about the qi@difons and business practices of Archvest Wealth
Advisors, Inc. (hereinafter “Archvest” or the “Fif)n If you have any questions about the contentshf
brochure, please contact the Firm at this telepmumeber listed above. The information in this brgehhas
not been approved or verified by the United St&esurities and Exchange Commission (SEC) or by any

state securities authority. Additional informatiambout the Firm is available on the SEC’s website at
www.adviserinfo.sec.gov. The Firm is a registemagestment adviser. Registration does not imply lexgl
of skill or training.
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Item 2. Material Changes

In this Item,Archvestis required to discuss any material changes that baen made to the brochure
since the last annual amendment.

We are updating our fee schedule. For more infoionajplease review item 5 of this brochure.
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Item 4. Advisory Business

Archvest offers a variety of advisory services, abhiinclude financial planning, consulting, and
investment management services. Prior to Archvestlering any of the foregoing advisory services,
clients are required to enter into one or moretamitagreements with Archvest setting forth thevaabé
terms and conditions of the advisory relationsttie (Advisory Agreement”).

Archvest has operated as a registered investmeigteadince August 2014 and is wholly owned by Eric
T. Lai and John R. Wenzel. As of December 31, 201&hyast had $104,400,000 of assets under
management. $104,400,000 of which was managed discaetionary basis and $0 of which was
managed on a non-discretionary basis.

While this brochure generally describes the busingég\rchvest, certain sections also discuss ttiwites

of its Supervised Persons, which refer to the Frafficers, partners, directors (or other personsupying

a similar status or performing similar functiorsiployees or any other person who provides invedtme
advice on Archvest'’s behalf and is subject to tines supervision or control.

The Firm believes that all material conflicts oferest regarding Archvest, its Supervised Persdrishw
could reasonably be expected to impair its rendepihunbiased objective advice to an advisory tlien
been disclosed.

Financial Planning and Consulting Services

Archvest offers clients a broad range of finanglainning and consulting services, which may include
any or all of the following functions:

' Business Planning ' Retirement Planning

' Cash Flow Forecasting ' Risk Management

' Trust and Estate Planning ' Charitable Giving

' Financial Reporting ' Distribution Planning

' Investment Consulting ' Tax Planning

' Insurance Planning ' Manager Due Diligence

While each of these services is available on adstdone basis, certain of them may also be rendered
conjunction with investment portfolio managemersgtibed in more detail below).

In performing these services, Archvest is not nexglito verify any information received from theedl
or from the client’'s other professionals (e.g.pm@teys, accountants, etc.,) and is expressly aadtbto
rely on such information. Archvest may recommetidnts engage the Firm for additional related




services and/or other professionals to implemanteitommendations. Clients are advised that aicbnfi
of interest exists if clients engage Archvest & dffiliates to provide additional services for
compensation. Clients retain absolute discretioar all decisions regarding implementation and are
under no obligation to act upon any of the reconaaéons made by Archvest under a financial planning
or consulting engagement. Clients are advisedithaimains their responsibility to promptly notitiie
Firm of any change in their financial situation iovestment objectives for the purpose of reviewing,
evaluating or revising Archvest's recommendatiam¥/ar services.

Investment Management Services

Archvest manages client investment portfolios alisaretionary basis and non-discretionary basis.

Archvest primarily allocates client assets amongous mutual funds, exchange-traded funds (“ETFs”),
individual debt and equity securities, and indeednvestment managers (“Independent Managers”) in
accordance with their stated investment objectives.

Where appropriate, the Firm may also provide adafmeut any type of legacy position or other invesim
held in client portfolios. Clients may engage Arestvto manage and/or advise on certain investment
products that are not maintained at their primarstadian, such as variable life insurance and &ynui
contracts and assets held in employer sponsorgdment plans and qualified tuition plans (i.e., 952
plans). In these situations, Archvest directs comemends the allocation of client assets amonyganeus
investment options available with the product. Ehassets are generally maintained at the undergriti
insurance company or the custodian designatedeogrtiduct’s provider.

Archvest tailors its advisory services to meetribeds of its individual clients and seeks to ensumea
continuous basis, that client portfolios are madagea manner consistent with those needs and tolgsc
Archvest consults with clients on an initial andgoimg basis to assess their specific risk tolerance
time horizon, liquidity constraints and other rethfactors relevant to the management of their fgms.
Clients are advised to promptly notify Archvesthére are changes in their financial situation fothey
wish to place any limitations on the managementheir portfolios. Clients may impose reasonable
restrictions or mandates on the management of #eiounts if Archvest determines, in its sole
discretion, the conditions would not materially mspthe performance of a management strategy arepro
overly burdensome to the Firm’s management efforts.

Servicesto Retirement Plan Sponsors

Archvest works with businesses to design 401(k) @ersion plans. As part of this service, the Ririth
coordinate with third party administrators and od#&ns to design a plan that best suits the plansp’s
needs and that of its employees. We offer to tas#tis investment selection, select QDIA, payrglaads,
and working with the TPAs. We also offer employdaaation and advice. The assets we presently grovid
advisory services to total $6,000,000.
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Servicesto Clients of Unaffiliated I nvestment Advisors

Archvest has entered into an agreement with arfiliaggfd investment advisory firm, Grossman Finahci
Management to provide investment advisory senviodbe clients of Grossman Financial Management.
The services provided to clients of Grossman Fishrddanagement may be identical to the services
offered through Archvest Wealth Advisors, Inc., Hiifer in that individual clients have differingeads.

Sponsor / Manager of Wrap Fee Program

Archvest is not the sponsor or manager of a wragpfegram.

Item 5. Feesand Compensation

Archvest offers services on a fee basis, which melpde hourly fees, as well as fees based upatsass
under management or advisement.

Financial Planning and Consulting Fees

Archvest generally charges an hourly fee for primgidinancial planning and consulting services urale
stand-alone engagement. These fees are negotiitlgenerally are provided for $450 per hour. # th
client engages the Firm for additional investmedisory services, Archvest may offset all or a joort
of its fees for those services based upon the ampoaid for the financial planning and/or consulting
services.

In certain circumstances, clients may contracefeeparate financial planning fee where appropridte
annual fee will be $2,000.

The terms and conditions of the financial plannargl/or consulting engagement are set forth in the
Advisory Agreement and Archvest generally requioee-half of the fee (estimated hourly or fixed)
payable upon execution of the Advisory Agreemeffite Dutstanding balance is generally due upon
delivery of the financial plan or completion of thgreed upon services.

Investment M anagement Fees

Archvest offers investment management servicesfoannual fee based on the amount of assets under
the Firm’s management. This management fee geperalies in accordance with the following fee
schedule:
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Annual Advisory Fee Schedule

From To Rate
- $ 1,000,000 0.95%

$ 1,000,001 $ 2,000,000 0.90%
$ 2,000,001 $ 3,000,000 0.80%
$ 3,000,001 $ 4,000,000 0.70%
$ 4,000,001 $ 5,000,000 0.60%
$ 5,000,001 $ 10,000,000 0.50%
$ 10,000,001 negotiable

The annual fee is prorated and charged quarterlgariears, based upon the market value of thesasset
being managed by Archvest on the last day of tkeeipus billing period. Clients are advised that éow
fees for comparable services may be available &tivar sources.

For the initial period of an engagement, the feedkulated on gro rata basis. In the event the
Advisory Agreement is terminated, the fee for thwlf billing period is prorated through the effeeti
date of the termination and the outstanding or umezhportion of the fee is charged or refundedhto t
client, as appropriate.

Feesfor Servicesto Unaffiliated I nvestment Advisors

Archvest will receive compensation for its consadtiservices provided to clients of Grossman Firanci
Management. This compensation is a flat fee paidthipin arrears by Grossman Financial Management.

Fee Discretion

Archvest may, in its sole discretion, negotiatecharge a lesser fee based upon certain criteridy, asi

anticipated future earning capacity, anticipatetlirei additional assets, dollar amount of assetbeto
managed, related accounts, account compositiorexiséing/legacy client relationship, account rétam

and pro bono activities.

Additionally, for asset management services thenHirovides with respect to certain client holdings
(e.g., held-away assets, accommodation accoutgspative investments, etc.), Archvest may negotat
fee rate that differs from the range set forth @&ov

Additional Feesand Expenses

In addition to the advisory fees paid to Archvesients may also incur certain charges imposedtbgro
third parties, such as broker-dealers, custodimust companies, banks and other financial ingbitst
(collectively “Financial Institutions”). These atidhal charges may include securities brokerage
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commissions, transaction fees, custodial fees,dttg@butable to alternative assets, reporting gbsy fees
charged by the Independent Managers, margin adssges imposed directly by a mutual fund or ETF in
a client’'s account, as disclosed in the fund’'s pectus €.g., fund management fees and other fund
expenses), deferred sales charges, odd-lot diffalgntransfer taxes, wire transfer and electrdoind
fees, and other fees and taxes on brokerage ascanahtsecurities transactions.

Direct Fee Debit

Clients generally provide Archvest with the authotb directly debit their accounts for paymenttioé
investment advisory fees. The Financial Instituditimat act as the qualified custodian for clieroaants,

from which the Firm retains the authority to ditgateduct fees, have agreed to send statementgmtsc

not less than quarterly detailing all account teatisns, including any amounts paid to Archvest.evéh
required, Archvest also sends to clients a writteoice itemizing the fee, including the formulaedsto
calculate the fee, the time period covered by #® dnd the amount of assets under management on
which the fee was based. Alternatively, clients mnebact to have Archvest send a separate invoice for
direct payment.

Account Additionsand Withdrawals

Clients may make additions to and withdrawals fitbeir account at any time, subject to Archvesthiti

to terminate an account. Additions may be in casbecurities provided that the Firm reserves tgbtri

to liquidate any transferred securities or declitesccept particular securities into a client'samt.
Clients may withdraw account assets on notice hyest, subject to the usual and customary sexsiriti
settlement procedures. However, the Firm genedbigns its portfolios as long-term investments and
the withdrawal of assets may impair the achievenoéra client’s investment objectives. Archvest may
consult with its clients about the options and iegilons of transferring securities. Clients areised
that when transferred securities are liquidate@y tinay be subject to transaction fees, short-term
redemption fees, fees assessed at the mutual éueti(e.g., contingent deferred sales chargespaiei
ramifications.

Item 6. Performance-Based Fees and Side-by-Side M anagement

Archvest does not provide any services for a perémrce-based fee (i.e., a fee based on a shareitdlca
gains or capital appreciation of a client’'s assets)

Item 7. Typesof Clients

Archvest offers services to individuals, investmeampanies, pension and profit sharing plans, grust



estates, charitable organizations, corporationsasthess entities.

Minimum Account Fee

As a condition for starting and maintaining an stweent management and/or advisory relationship,
Archvest generally imposes a minimum monthly fe&5®0. This minimum fee may cause clients with
smaller portfolios to incur an effective fee rdiattis higher than the Firm’s stated fee schedéitehvest

may, in its sole discretion, elect to waive its imam fee based upon certain criteria, includingicgrdted
future earning capacity, anticipated future add#ioassets, dollar amount of assets to be managed,
related accounts, account composition, pre-existimgnt, account retention, and pro bono activities

Item 8. Methodsof Analysis, Investment Strategies and Risk of L oss

M ethods of Analysis

Archvest utilizes a combination of fundamental apdical methods of analysis.

Fundamental analysis involves an evaluation of ftmelamental financial condition and competitive
position of a particular fund or issuer. For Archiyethis process typically involves an analysisaaf
issuer's management team, investment strategids, dtift, past performance, reputation and finahci
strength in relation to the asset class conceatratind risk exposures of the Firm’s model assetatlons.

A substantial risk in relying upon fundamental gei is that while the overall health and positida
company may be good, evolving market conditions megatively impact the security.

Cyclical analysis involves the assessment of maskatlitions at a macro (entire market or econonny) o
micro (company specific) level, rather than focgsom the overall fundamental analysis of the heafith
the particular company that Archvest is recommendid substantial risk in relying upon cyclical
analysis is that spotting historical trends may Inglp to predict such trends in the future. Evethd
trend will eventually reoccur, there is no guarartteat Archvest will be able to accurately pregdieth a
reoccurrence.

Investment Strategies

As discussed above, Archvest tailors its adviseryises to meet the needs of its individual cliesmsl
seeks to ensure, on a continuous basis, that g@entfolios are managed in a manner consistent with
those needs and objectives. Archvest consults elights on an initial and ongoing basis to assess t
specific risk tolerance, time horizon, liquidity ngiraints and other related factors relevant to the
management of their portfolios. In addition, indiwal client circumstances may dictate the type of
investment product used by the Firm (e.g. taxablengn-taxable).



Risk of Loss

Market Risks

Investing involves risk, including the potentials$oof principal, and all investors should be guided
accordingly. The profitability of a significant gmm of Archvest's recommendations and/or investmen
decisions may depend to a great extent upon chrressessing the future course of price movemehts o
stocks, bonds and other asset classes. There cao hssurance that Archvest will be able to predict
those price movements accurately or capitalizengnsach assumptions.

Mutual Fundsand ETFs

An investment in a mutual fund or ETF involves righkcluding the loss of principal. Mutual fund and
ETF shareholders are necessarily subject to tke stemming from the individual issuers of the fgnd
underlying portfolio securities. Such shareholdes also liable for taxes on any fund-level cagtahs,
as mutual funds and ETFs are required by law twilgige capital gains in the event they sell sdiagi
for a profit that cannot be offset by a correspogdoss.

Shares of mutual funds are generally distributedi redeemed on an ongoing basis by the fund itsedf o
broker acting on its behalf. The trading price dtiolr a share is transacted is equal to a fundiedta
daily per share net asset value (“NAV”), plus amareholders feeseQ., sales loads, purchase fees,
redemption fees). The per share NAV of a mutuabtfimcalculated at the end of each business day,
although the actual NAV fluctuates with intradaynpes to the market value of the fund’s holdingee T
trading prices of a mutual fund’'s shares may diignificantly from the NAV during periods of matke
volatility, which may, among other factors, leadth® mutual fund’'s shares trading at a premium or
discount to actual NAV.

Shares of ETFs are listed on securities exchangedgransacted at negotiated prices in the secondary
market. Generally, ETF shares trade at or near thest recent NAV, which is generally calculated at
least once daily for indexed based ETFs and patgntnore frequently for actively managed ETFs.
However, certain inefficiencies may cause the sh&odrade at a premium or discount to their pta ra
NAV. There is also no guarantee that an active redmy market for such shares will develop or
continue to exist. Generally, an ETF only redeefmares when aggregated as creation units (usually
20,000 shares or more). Therefore, if a liquid sdagy market ceases to exist for shares of a péatic
ETF, a shareholder may have no way to disposeabf slares.

Use of Independent Managers

As stated above, Archvest may select certain Inidg® Managers to manage a portion of its clients’
assets. In these situations, Archvest continuestmuct ongoing due diligence of such managers, but
such recommendations rely to a great extent onlnldependent Managers’ ability to successfully
implement their investment strategies. In additidmchvest generally may not have the ability to
supervise the Independent Managers on a day-tbakzy.



[tem 9. Disciplinary Information

Archvest has not been involved in any legal origistary events that are material to a client’sleation
of its advisory business or the integrity of itsrragement.

Item 10. Other Financial Industry Activitiesand Affiliations

Dual Registration

Eric Lai, John Wenzel and Larry Grossman are duallystered with Grossman Financial Management
as investment adviser representatives. When wgmkith any of these advisers in his capacity as an
investment adviser with Archvest, there is no idat conflict involved.

Use of Independent Managers

As mentioned above, Archvest may select certaiepaddent Managers to actively manage a portion of
its clients’ assets. The specific terms and coowlitiunder which a client engages an Independent
Manager may be set forth in a separate writteneageat with the designated Independent Manager. In

addition to this brochure, clients may also recdhe written disclosure documents of the respective

Independent Managers engaged to manage their.assets

Archvest evaluates a variety of information abootidpendent Managers, which may include the
Independent Managers’ public disclosure documenttgrials supplied by the Independent Managers
themselves and other third-party analyses it betieare reputable. In addition, the Firm ensureisahg
Independent Managers selected by the Firm are gydmensed and/or registered as investment advise
To the extent possible, the Firm seeks to assesttiependent Managers’ investment strategies, past
performance and risk results in relation to items’ individual portfolio allocations and risk egure.
Archvest also takes into consideration each Indégan Manager's management style, returns,
reputation, financial strength, reporting, pricangd research capabilities, among other factors.

Archvest continues to provide services relativetihe discretionary selection of the Independent

Managers. On an ongoing basis, the Firm monitasp#rformance of those accounts being managed by
Independent Managers. Archvest seeks to ensurelnitgpendent Managers’ strategies and target
allocations remain aligned with its clients’ inuesint objectives and overall best interests.

[tem 11. Code of Ethics

Archvest has adopted a code of ethics in compliavite applicable securities laws (“Code of Ethics”)
that sets forth the standards of conduct expectats Gupervised Persons. Archvest's Code of Ethics



contains written policies reasonably designed ®&vemt certain unlawful practices such as the use of
material non-public information by the Firm or amiyits Supervised Persons and the trading by thesa
of securities ahead of clients in order to takeaatkge of pending orders.

The Code of Ethics also requires certain of Arctisepersonnel to report their personal securities
holdings and transactions and obtain pre-approfaedain investmentse@., initial public offerings,
limited offerings). However, the Firm’s SupervisBedrsons are permitted to buy or sell securitiesitha
also recommends to clients if done in a fair anditale manner that is consistent with the Firm’'s
policies and procedures. This Code of Ethics has lestablished recognizing that some securitig tra
in sufficiently broad markets to permit transacsidoy certain personnel to be completed without any
appreciable impact on the markets of such secsirifiberefore, under limited circumstances, excaptio
may be made to the policies stated below.

When the Firm is engaging in or considering a t@atisn in any security on behalf of a client, no
Supervised Person with access to this informatia@y mknowingly effect for themselves or for their
immediate family (i.e., spouse, minor children aallts living in the same household) a transadtion
that security unless:

» the transaction has been completed;
» the transaction for the Supervised Person is caagpkes part of a batch trade with clients; or
* adecision has been made not to engage in thettzors for the client.

These requirements are not applicable to: (i) tioftigations of the Government of the United State
(i) money market instruments, bankers’ acceptances bartificates of deposit, commercial paper,
repurchase agreements and other high quality $horn- debt instruments, including repurchase
agreements; (iii) shares issued by mutual fundmoney market funds; and (iv) shares issued by unit
investment trusts that are invested exclusivelynia or more mutual funds.

Clients and prospective clients may contact Archi@gequest a copy of its Code of Ethics.

Item 12. Brokerage Practices

Recommendation of Broker/Dealersfor Client Transactions

Archvest generally recommends that clients utilike custody, brokerage and clearing services of
Raymond James Investment Advisors Division (“Raythdames”), CUNA Mutual, Ascensus and TD
AMERITRADE Institutional, a division of TD AMERITRRE, Inc. (“TD Ameritrade”) for investment
management accounts. Archvest participates in tiséitutional customer program offered by TD
Ameritrade Institutional. TD Ameritrade Instituti@nis a division of TD Ameritrade Inc., member
FINRA/SIPC/NFA, an unaffiliated SEC-registered l®oklealer and FINRA member. TD Ameritrade
offers to independent investment advisers servidash include custody of securities, trade exeeytio



clearance and settlement of transactions. Archneegives some benefits from TD Ameritrade through
its participation in the program.

Factors which Archvest considers in recommendingnited James, CUNA Mutual, Ascensus and TD
Ameritrade or any other broker-dealer to clientslude their respective financial strength, repotati
execution, pricing, research and service. The [Eiaannstitutions recommended by the Firm may
enable the Firm to obtain many mutual funds withoamsaction charges and other securities at ndmina
transaction charges. The commissions and/or traasdees charged by Raymond James, CUNA Mutual,
Ascensus or TD Ameritrade may be higher or lowantthose charged by other Financial Institutions.

The commissions paid by Archvest's clients to Ragth@lames, CUNA Mutual, Ascensus and TD
Ameritrade comply with the Firm’s duty to obtaineti execution.” Clients may pay commissions that

are higher than another qualified Financial Ingbtu might charge to effect the same transactioereh
Archvest determines that the commissions are redé®nn relation to the value of the brokerage and
research services received. In seeking best ereculie determinative factor is not the lowest fdss
cost, but whether the transaction represents tee dpalitative execution, taking into considerattbe

full range of a Financial Institution’s serviceacluding among others, the value of research pealid
execution capability, commission rates and respensiss. Archvest seeks competitive rates but may no
necessarily obtain the lowest possible commisstesrfor client transactions.

Consistent with obtaining best execution, brokeragesactions may be directed to certain brokelddea
in return for investment research products andorices which assist Archvest in its investmentisieo-
making process. Such research generally will bel tiseservice all of the Firm’s clients, but brokgesa
commissions paid by one client may be used to payesearch that is not used in managing thattdien
portfolio. The receipt of investment research patslland/or services as well as the allocation ef th
benefit of such investment research products ars#aices poses a conflict of interest becausevisth
does not have to produce or pay for the productesices.

Archvest periodically and systematically reviewss ifpolicies and procedures regarding its
recommendation of Financial Institutions in liglfits duty to obtain best execution.

Softwar e and Support Provided by Financial I nstitutions

Archvest may receive without cost from Raymond Jan@JNA Mutual, Ascensus and TD Ameritrade
computer software and related systems support,haddiow Archvest to better monitor client accounts
maintained at those Financial Institutions. Archvemy receive the software and related support
without cost because the Firm renders investmemiagement services to clients that maintain assets a
those Financial Institutions. The software andteelasystems support may benefit Archvest, but tet i
clients directly. In fulfilling its duties to itslients, Archvest endeavors at all times to put ithterests

of its clients first. Clients should be aware, hoere that Archvest's receipt of economic benefits
from a Financial Institution creates a conflictioferest since these benefits may influence then’Bir
choice of one Financial Institution over anotheattdoes not furnish similar software, systems stppo
or services.



Specifically, Archvest may receive the followingieéits from Raymond James, CUNA Mutual, Ascensus
and TD Ameritrade:

» Receipt of duplicate client confirmations and beddfiuplicate statements;
» Access to a trading desk that exclusively senitsdasstitutional traders;

» Access to block trading which provides the abitityaggregate securities transactions and then
allocate the appropriate shares to client accoants;

» Access to an electronic communication network fient order entry and account information.

In addition, Archvest received a one-time paymél®0,000 from Raymond James to be used by the
Firm for transition assistance.

There is no direct link between Archvest’s parttipn in TD Ameritrade’s institutional customer gram

and the investment advice it gives to its clieatthough Archvest receives economic benefits thnoug
its participation in the program that are typicalipt available to TD Ameritrade retail investors.
Additionally, Archvest may receive the following riedits from TD Ameritrade through its registered
investment adviser division: receipt of duplicatiert confirmations and bundled duplicate statemsient
access to a trading desk that exclusively serviseRegistered Investment Adviser participantseasdo
block trading which provides the ability to aggregaecurities transactions and then allocate the
appropriate shares to client accounts; and acoeas éelectronic communication network for clientier
entry and account information. The Firm also has dbility deduct advisory fees directly from client
accounts; access to an electronic communicatiotvgorie for client order entry and account informatio
access to mutual funds with no transaction feed@udrtain institutional money managers; and diat®

on compliance, marketing, research, technology,madtice management products or services provided
to the Firm by third party vendors. TD Ameritradayniund business consulting and professional sesvic
received by Archvest's related persons.

Some of the products and services made availabl€byAmeritrade through the program may benefit
Archvest but not its client. These products or isesy may assist Archvest in managing and
administering client accounts, including accourds maintained at TD Ameritrade. Other services made
available by TD Ameritrade are intended to help Mwest manage and further develop its business
enterprise. The benefits received by Archvest'sigipation in the program do not depend on the amou
of brokerage transactions directed to TD Ameritrade

Archvest does not believe that there is a confiidhterest in recommending financial institutidmscause

Archvest will defer to a client’s preference if &ipable. If the client does not have a preferedeehvest
will help the client select a financial institutilased on the client’s need.

Brokeragefor Client Referrals

Archvest does not consider, in selecting or recondimg broker/dealers, whether the Firm receives



client referrals from the Financial Institutionsather third party.

Directed Brokerage

The client may direct Archvest in writing to usearticular Financial Institution to execute someatr
transactions for the client. In that case, thentligill negotiate terms and arrangements for theant
with that Financial Institution and the Firm wilbhseek better execution services or prices framerot
Financial Institutions or be able to “batch” cliemansactions for execution through other Financial
Institutions with orders for other accounts manabgdArchvest (as described above). As a resudt, th
client may pay higher commissions or other transadosts, greater spreads or may receive lessrefble

net prices, on transactions for the account thanldvotherwise be the case. Subject to its duty e$tb
execution, Archvest may decline a client’'s requestlirect brokerage if, in the Firm’'s sole disaveti
such directed brokerage arrangements would resafiditional operational difficulties.

Trade Aggregation

Transactions for each client generally will be efiéel independently, unless Archvest decides tohaise

or sell the same securities for several clientapgiroximately the same time. Archvest may (butas n
obligated to) combine or “batch” such orders toaobtbest execution, to negotiate more favorable
commission rates or to allocate equitably amongFih@’s clients differences in prices and commissio
or other transaction costs that might not have lmd#ained had such orders been placed independently
Under this procedure, transactions will generaélyaveraged as to price and allocated among Archvest
clients pro rata to the purchase and sale ordaceglfor each client on any given day. To the exteat

the Firm determines to aggregate client ordershferpurchase or sale of securities, including seesiin
which Archvest’s Supervised Persons may investi-tine generally does so in accordance with applecab
rules promulgated under federal and state securitiers. Archvest does not receive any additional
compensation or remuneration as a result of theegggon.

In the event that the Firm determines that a pedratilocation is not appropriate under the paricul
circumstances, the allocation will be made basexhupher relevant factors, which may include: (jen
only a small percentage of the order is executeales may be allocated to the account with thelsstal
order or the smallest position or to an account thaout of line with respect to security or sector
weightings relative to other portfolios, with sianlmandates; (ii) allocations may be given to aremant
when one account has limitations in its investmguitelines which prohibit it from purchasing other
securities which are expected to produce similaestiment results and can be purchased by other
accounts; (iii) if an account reaches an investngaideline limit and cannot participate in an adlban,
shares may be reallocated to other accounts (thysb@ due to unforeseen changes in an accounétsass
after an order is placed); (iv) with respect tesalocations, allocations may be given to accolovisin
cash; (v) in cases when a pro rata allocation giogential execution would result in a de minimis
allocation in one or more accounts, the Firm maugle the account(s) from the allocation; the taatisns
may be executed on a pro rata basis among the ngmaaccounts; or (vi) in cases where a small
proportion of an order is executed in all accousit&@res may be allocated to one or more accounts on
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random basis.

[tem 13. Review of Accounts

Account Reviews

Archvest monitors client portfolios on a continuarsd ongoing basis while regular account reviewes ar
conducted on at least a quarterly basis. Suchwevige conducted by the Firm’s Investment Committee
The Firm’s investment committee consists of thenf&rprincipals, Eric T. Lai and John R. Wenzel. All
investment advisory clients are encouraged to dsstleir needs, goals and objectives with Archagdt

to keep the Firm informed of any changes theretoe Firm contacts ongoing investment advisory ciient
at least annually to review its previous servicad/ar recommendations and quarterly to discuss the
impact resulting from any changes in the clientiacial situation and/or investment objectives.

Account Statements and Reports

Clients are provided with transaction confirmatioatices and regular summary account statements
directly from the Financial Institutions where thassets are custodied. From time-to-time or theraise
requested, clients may also receive written ortedaic reports from Archvest and/or an outside
service provider, which contain certain account/andharket-related information, such as an inventor
of account holdings or account performance. Clishtsuld compare the account statements they receive
from their custodian with any documents or reptinesy receive from Archvest or an outside service
provider.

Item 14. Client Referralsand Other Compensation

Client Referrals

In the event a client is introduced to Archvestdither an unaffiliated or an affiliated solicitdhe Firm
may pay that solicitor a referral fee in accordanith applicable state securities laws. In additithre
Firm will seek to ensure any such solicitors arepprly registered in accordance with applicabléesta
securities laws. Unless otherwise disclosed, ank seferral fee is paid solely from Archvest’s istraent
management fee and does not result in any additareage to the client. If the client is introductxd
the Firm by an unaffiliated solicitor, the soligitis required to provide the client with Archvest's
written brochure(s) and a copy of a solicitor'sctbisure statement containing the terms and comditio
of the solicitation arrangement. Any affiliatedisitbr of Archvest is required to disclose the matof his
or her relationship to prospective clients at theetof the solicitation and will provide all prospiee
clients with a copy of the Firm’s written brochugeét the time of the solicitation.
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Item 15. Custody

The Advisory Agreement and/or the separate agreewiémany Financial Institution generally authariz
Archvest to debit client accounts for payment & Birm’s fees and to directly remit that those final
the Firm in accordance with applicable custodysulEhe Financial Institutions that act as the deal
custodian for client accounts, from which the Firetains the authority to directly deduct fees, have
agreed to send statements to clients not lessdbarterly detailing all account transactions, idahg
any amounts paid to Archvest. Where required, Aegshalso sends to clients a written invoice itengzi
the fee, including the formula used to calculatefae, the time period covered by the fee and nieuat

of assets under management on which the fee wad bas

In addition, as discussed in Item 13, Archvest raBp send periodic supplemental reports to clients.
Clients should carefully review the statements skreactly by the Financial Institutions and compare
them to those received from Archvest.

[tem 16. Investment Discretion

Archvest may be given the authority to exerciserdison on behalf of clients. Archvest is considere
exercise investment discretion over a client's aotaf it can effect and/or direct transactionsciient
accounts without first seeking their consent. Aegivs given this authority through a power-of-at&y
included in the Advisory Agreement between Archwadd the client. Clients may request a limitation o
this authority (such as certain securities not @obbught or sold). Archvest takes discretion obver t
following activities:

» The securities to be purchased or sold,;
* The amount of securities to be purchased or sold;
* When transactions are made; and

* The Independent Managers to be hired or fired.
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Item 17. Voting Client Securities

Declination of Proxy Voting Authority

Archvest generally does not accept the authoritydt® a client’'s securities (i.e., proxies) on tHsthalf.
Clients receive proxies directly from the Finandiastitutions where their assets are custodied raag
contact the Firm at the contact information on toer of this brochure with questions about anyhsuc
issuer solicitations.

Item 18. Financial I nformation

Archvest is not required to disclose any finanmi&drmation due to the following:

* The Firm does not require or solicit the prepaynuémhore than $500 in fees six months or more in
advance of services rendered;

» The Firm does not have a financial condition teaeasonably likely to impair its ability to meet
contractual commitments to clients; and

* The Firm has not been the subject of a bankruptifign at any time during the past ten years.
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